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Minutes of the 56th Annual General Meeting

MINUTES OF THE 56th ANNUAL MEETING

Date: 22 March 2023 (Wednesday)

Time: 7:30 pm

Venue: Party Room 1-2, G/F., Kam Wah House

Choi Hung Estate, Kowloon, Hong Kong

In Attendance

Guests :

Agriculture, Fisheries and Conservation Department

Representatives of the Registrar of Credit Unions

Assistant Registrar

Senior Co-operative Officer Il

Senior Co-operative Supervisor (Atg)
Co-operative Supervisor
Co-operative Supervisor

Sun Lawyers

Tai Kong CPA Limited

Joe Cheng
Wong Pik-yuk
Chow Sin-king
Chan Siu-ying
Yip Lai-ling

Franky Fung
Karence Li

League Representative(Credit Union):

Stephen Yeung
Karen Chan
Candy Chiu
Vegina Lee
Oscar Lee
Kimmy Wong
Law Chi-keung
Leung Yiu-chuen

Elizabeth Kwong

James Wong
Tang Ling-ling
Nelson Woo
Yeung Yee-wah
Chan Hei-yin

Ben Kong

Mui Wing-tat
Margaret Lee
Poon Che-cheong
Erica Chan

(Sheung Shui)

(University)

(Hong Kong Observatory)

(Mutual Trust)

(Water Supplies Department Staff)
(Government Supplies Staff)

(Chinese University of HK Employees’)
(Hong Kong Caritas Staff)

(Hong Kong Food and Beverage
Management)

(Star of the Sea Church)

(Fanling Wah Ming Estate)

(New Territories Treatment Works Staff)
(Oi Tack)

(People's Effort)

(St. Bonaventure’s Church)
(St. Francis)

(St. John'’s)

(St. Vincent)

(Mother of Good Counsel)
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League Representative(Credit Union) (cont’d) :
Jacky Tso (PCCW)
Kevin Wat (Elite)
(Electrical and Mechanical Services
Gary Wong
Department)

Lee Wai-keung (Sun)

(In alphabetical order of Chinese names of credit unions)

Board of Directors of the League:

President Hung Hing-chu

1% Vice-President Chan Wai-keung

Vice-President Frankie Law

Treasurer Cecilia Li

Secretary Francis Hui

Director Alex Wun Danley Yip
Karen Chan Wilson Wan

Samuel Ching  Candy Chiu

Board of Directors of
Hong Kong CU Movement Charity Fund :

Chairman Charles Yip
Vice-Chairman Tom Tseng
Treasurer Bosco Leung
Director John Kwok Tak-pui

Employees of the League:

Chief Executive Officer Lee Yuen-cheong
Assistant Manager Sandra Tung
Executive Officer Andy Tong
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Agenda:

Introduction of Guests of Honor and Attendees

Lee Yuen-cheong, Chief Executive Officer, introduced the
guests of honour, the League Representatives, the Board
of Directors and employees of the League.

Ascertainment of Quorum

Lee Yuen-cheong, Chief Executive Officer, announced that
there were 23 League Representatives present, thus the
guorum was formed.

Opening Address by the President
Hung Hing-chu, the President, called the meeting to order
and delivered a welcome speech.

Confirmation of the Minutes of the 55th Annual Meeting
Francis Hui, the Secretary, asked the participants to refer
to page 7 to 14 of the Annual Report 2022 for the Minutes
of the 55th Annual Meeting.

Gary Wong, League Representative of Electrical and
Mechanical Services Department Credit Union proposed
and Ben Kong, League Representative of St. Bonaventure’s
Church Credit Union, seconded. The Minutes of the 55th
Annual Meeting was accepted by a majority of the League
Representatives present.

Message from the President
Hung Hing-chu, the President, delivered his message.
(Please refer to page 15 to 16 of the Annual Report 2022.)

Tang Ling-ling, League Representative of Fanling Wah Ming
Estate Credit Union proposed and Kimmy Wong, League
Representative of Government Supplies Staff Credit Union,
seconded. The Message of the President was accepted by
a majority of the League Representatives present.

Board of Directors Report

Lee Yuen-cheong, Chief Executive Officer, delivered the
Board of Directors Report on behalf of the Board. (Please
refer to page 17 to 20 of the Annual Report 2022.)
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Charles Yip, President of Hong Kong CU Movement Charity
Fund, said that the CU Management System should be set
up as soon as possible.

Lee Yuen-cheong, Chief Executive Officer thanks the
opinion given and will report to the Board of Directors.

Leung Yiu-chueng, League Representative of Hong Kong
Caritas Staff Credit Union proposed and Nelson Woo,
League Representative of New Territories Treatment
Works Staff Credit Union, seconded. The Board of
Directors Report was accepted by a majority of the League
Representatives present.

Treasurer Report and Auditors’ Report

Cecilia Li, the Treasurer, delivered the Treasurer Report.
(Please refer to page 21 to 22 of the Annual Report 2022
for the Treasurer Report.)

Gary Wong, League Representative of Electrical and
Mechanical Services Department Credit Union proposed
and Stephen Yeung, League Representative of Sheung Shui
Credit Union, seconded. The Treasurer Report was
accepted by a majority of the League Representatives
present.

Lee Yuen-cheong, Chief Executive Officer delivered the
Auditor’s Report on behalf of the Treasurer. (Please refer
to the enclosed Auditor’s Report.)

Karen Chan, League Representative of University Credit
Union proposed, and James Wong, League Representative
of Star of the Sea Church Credit Union, seconded. The
Auditor’s Report was accepted by a majority of the League
Representatives present.

Report of Examination by the Registrar
Audit undergoing.

Appointment of Auditor
Lee Yuen-cheong, the Chief Executive Officer proposed to

appoint Karence Lee, CPA as the Auditor of our League.

Mui Wing-tat, League Representative of St. Francis Credit



o FKEEE e FHE IS © Union, proposed and Stephen Yeung, League

HIE AR M@ - Representative of Sheung Shui Credit Union, seconded.
The proposal was adopted by a majority of the League
Representatives present.

10. FEEAERAR Appointment of Legal Adviser
M A B S R TEEEEEET 1, Lee Yuen-cheong, Chief Executive Officer, proposed to
o AERART - appoint Franky Fung, Solicitor as the Legal Adviser of our
League.

R EGEHEHHHG A EBEES) Candy Chiu, League Representative of Hong Kong

o KBEZEE T #E 5Bt & 3% Observatory Credit Union proposed and Oscar Lee, League

AR gEE s, R (OIS o Representative of Water Supplies Department Staff Credit
Union seconded. The proposal was adopted by a majority
of the League Representatives present.

11, EEAEE Election of Directors
B ESE Directors remaining in post:
FLEEFE Hung Hing-chu
M EX Alex Wun
[FHEGER Chan Wai-keung
2RO Mak Siu-pui
iiz=1c Candy Chiu
Fak -3 Wilson Wan
R William Ma
e Karen Chan
ERRIATE Francis Hui
FEEEN - Nominees for Directors:
FHHER Cecilia Li
ZEIRTF Frankie Law
RS Samuel Ching
{A] A Cherry Ho
EEE Danley Yip

P EE /PR RS E F #2023 The Nomination Assessment Committee raised that the
2024 FEReEEw AH - meeting should decide and approve the number of
Directors for the Board of 2023-2024.

RELGEE H B & (C M ZEEh5% > Karen Chan, League Representative of University Credit
2023-2024 FEH g EE T A 15 Union proposed and Nelson Woo, League Representative
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of New Territories Treatment Works Staff Credit Union
seconded, 15 Directors for the Board of 2023-2024. The
proposal of 15 Directors for the Board of 2023-2024 was
adopted by all League Representatives present.

Lee Yuen-cheong, Chief Executive Officer, reported that
there were 5 nominees and 5 vacancies, single-candidate
election, all candidates elected.

Lee Yuen-cheong, Chief Executive Officer, briefed the
background of the nominees and invited five newly
elected directors to introduce their vision to become
Directors of the League.

The following 5 nominees were elected as the Directors of
the Board 2023-2024.

Cecilia Li

Frankie Law

Samuel Ching

Cherry Ho

Danley Yip

Since there still 1 vacancy left, the Board of Directors
should, according to the League By-laws, appoint one
League Representative to fill the vacancy within 14 days.
(Notes: The Board of Director appointed Mr. Ben Kong,
League Representative of St. Bonaventure’s Church Credit
Union on 28 March 2023 to fill the vacancy.)

Election of Officers

The Board of Directors needed to elect the following
positions: President, 1st Vice-President, Vice-President,
Treasurer and Secretary.

Asset Management Committee Report
(Please refer to page 23 to 24 of the Annual Report 2022.)

Training and Development Committee Report
(Please refer to page 25 of the Annual Report 2022.)
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15. EtbiRBZ REHS Credit Union Services Committee Report

2 5 HE A pay =i o

(G2 2022 A3 26 A5 27 H) (Please refer to page 26 to 27 of the Annual Report 2022.)

16. HallFHZ BgHE Information Technology Committee Report
(BB 2022 FFHF 28 H) © (Please refer to page 28 of the Annual Report 2022.)
17. fEEGZEG]mE Credit Union Governance Committee Report

(GE£:F 2022 FIEFE 29 HEE 30 H) ©  (Please refer to page 29 to 30 of the Annual Report 2022.)

18. 2022 FHERHEHEZTE TIRE International Credit Union Day 2022 Organising Committee

(F52:F 2022 #5531 HE 5 36 ) - Report
(Please refer to page 31 to 36 of the Annual Report 2022.)

19. HFAFEESES TIFEY Hong Kong CU Movement Charity Fund Working Progress
GEZ:R 2022 F3E3ITHE 40 H) - (Please refer to page 37 to 40 of the Annual Report 2022.)
20. EAMEE O EAGE Announcement of the result of the election of officers
FAEF IS AT S O et R Francis Hui, Secretary, announced the result of the
T FLEHE election of officers :
HEEERE - EORTE President: Hung Hing-chu
Ell=g= RS 1% Vice-President : Frankie Law
HJJE - ZHHER Vice-President: Samuel Ching
A RIS Treasurer: Cecilia Li
Secretary: Francis Hui
21. shEmh g AR SRR Discussion ~of  Written  Proposals from League
dEEr R A B A R RS 0 W)9 5T  Representatives
Ffper KRN ERRIEE - Lee Yuen-cheong, Chief Executive Officer, reported that no

written proposal for discussion was received up to now.

T EIENERSHIURBE K@ Hung Hing-chu, the President, thanked all guests and
FHE R EF S - League Representatives once again for attending this
Annual General Meeting.

22. [HEEEHEH Adjournment
FEEE N T 9 BF 15 43455 - The time of adjournment was at 9:15 p.m.

25 56 JE Bt
Minutes of the 56th Annual General Meeting



