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Minutes of the 53rd Annual Meeting
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Date: 18 June 2025 (Wednesday)
Time: 7:30 p.m.
Venue: Father Collins Hall,
Credit Union League of Hong Kong
Guest :  WONG Pik-yuk, CHOW Joan,
TUNG Kwong Tat, LAM Tsz Hin
(Registrar’s Representatives)
Franky Fung, Solicitor (Legal Adviser)

No. of Participating Members : 57
No. of Observers 14

Member’s Credit Union (28)

Credit Union Representatives
ICACCU WONG Hiu Hung
Sheung Shui CU FOK Wai-ming

HIT CU TONG Yiu-kee
Fanling Wah Ming Estate CU YIP Kit-mei

St. Vincent CU POON Che-cheong
Sun CU CHAN Karen

St. Bonaventure’s Church CU CHOI Kitty
University CU YAU Florence

St. Camillus CU WONG Tin-chee
Star of the Sea Church CU NG Edwin

Oi Tack CU CHAN Grace
PCCWCU YUE Vera

Wah Fu Estate CU KWOK Yau-ming
Mother of Good Counsel CU CHEUNG Billy
People's Effort CU HO Cherry

St. John’s CU CHOW Kong-chuen
St. Lawrence CU WONG Anita

The Chinese University of Hong

Kong Employee CU NGAI Cindy

Hong Kong Observatory CU WONG Christopher
Government Supplies Staff CU CHEUNG Annie

St. Francis CU WU Man-yip

Elite CU SZE Winnie

Choi Hung Estate Holy Family CU WONG David
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Member’s Credit Union (28) (Con’t)

Credit Union

Hong Kong Food and Beverage
Management CU

( In arbitrary order )

Individual Members (32)
LI Cecilia

CHAN Ben

CHUNG Penny

KWONG Elizabeth

LI Kelvin

LEE Yuen-cheong
LAW Frankie
CHAN Karen
CHIU Candy
HUNG Hing-chu
KONG Ebenezer
CHEUNG Annie
HUI Francis

HO Cherry
WUN Alex

CHIK Cho-yiu
YIP Chun-hung

( In arbitrary order )

Observers (1)

Credit Union

Hong Kong Food and Beverage
Management CU
Hong Kong Food and Beverage

Representatives

FUNG Kenny

SZE Winnie
CHOW Wood-hoi
MAN Kam-lung
POON Alex
TANG Kidson
LEUNG Bosco
LEUNG Siu-mui
WONG Kimmy
CHAN Chi-bill

HO Yuen-yee

LEE Sik-cheong
TONG Wing-yee
KWONG Wai-wing
LEUNG Wai-yip
CHAN Wai-keung
PANG Karry

Representatives

POON Dickson

Management CU LEE Patrick
Star of the Sea Church CU HO Lisa
Mother of Good Counsel CU YIP Wendy
( In arbitrary order )

Staff

LEE Yuen-cheong CHIU Kim

NG Nora
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. Ascertainment of Quorum and Call the Meeting to Order

LEE Yuen-cheong, Master of Ceremony, announced
that a quorum was present. The President called the
meeting to order.

. Opening Address by the President

LI Cecilia, President, welcomed all guests, members
and observers to attend the Annual Meeting.

. Introduction of Guests of Honor and Attendees

LEE Yuen-cheong, Master of Ceremony, introduced
the honorable guests and their belonged
organizations/credit unions.

. Appointment of Acting Secretary

As Secretary MAK Siu-pui was on leave, LI Cecilia
proposed to appoint LAW Po-cheung as Acting
Secretary and HUI Francis seconded, the proposal was
adopted by all members present.

. Confirmation of the Minutes of the 52™ Annual Meeting

LAW Po-cheung, Acting Secretary, invited the
members to refer to pages 4 to 9 of the Annual
Report for the minutes of the 52" Annual meeting
held on 19 June 2024.

CHAN Wai-keung proposed and FOK Wai-ming (SSCU)
seconded. The Minutes was adopted by a majority of
the members present.

. Board of Directors Report

LI Cecilia, President, presented the Board of Directors
Report on pages 12 to 16 of the Annual Report.

CHEUNG Annie (GSSCU) proposed and WU Man-yip
(STFRCU) seconded, the Report was adopted by a
majority of the members present.

- Treasurer Report

KWONG Elizabeth, Treasurer, presented the Treasurer
Report on page 22 to 23 and Financial Report on page
24 to 29.

CHAN Wai-keung proposed and CHAN Chi-bill
seconded, the Reports were adopted by a majority of
the members present.
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8.

10.

11.

12.

Investment Report

LI Kelvin, represent the Asset Management
Committee of the League, delivered the Investment
Report on page 17 to 21 of the Annual Report.

YIP Chun-hung proposed and CHIU Candy seconded,
the Reports were adopted by a majority of the
members present.

Credit Committee Report

HUI Francis, Chairman of the Credit Committee,
presented the Credit Committee Report on page 30 of
the Annual Report.

CHUNG Penny proposed and LEUNG Siu-mui seconded,
the Report was adopted by a majority of the members
present.

Supervisory Committee Report

HO Cherry, committee of the Supervisory Committee,
presented the Supervisory Committee Report on page
31 of the Annual Report.

CHAN Karen proposed and LEUNG Bosco seconded,
the Report was adopted by a majority of the
members present.

Education Committee Report

MAK Siu-pui, Chairman of the Education Committee,
presented the Education Committee Report on page
32 to 33 of the Annual Report.

LEUNG Wai-yip proposed and FOK Wai-ming (SSCU)
seconded, the Report was adopted by a majority of
the members present.

Report of Examination by the Registrar

LAW Po-cheung, Acting Secretary, report that the
Report of Examination for the period from 1 Aug 2021
to 31 Mar 2023 by the Registrar was posted on the
notice board.

CHOW Wood-hoi proposed and NG Edwin (SOSCCU)
seconded, the Report was adopted by a majority of

the members present.



13.

14.

_?_ /_r'i K)a 3;
At

£%mﬁé@apﬁiémﬁ& T
,ﬁ /\20254}313 31}:‘] ig‘r) I;:/K]"}z.z
BAUL o
d R Fachik o L E (FALBES

AR E S & o

14.2 - ﬁ%ﬂﬁm@dﬁ

FP kL
- ;“.%:‘ 2020 # 10 " #15 wALR
#241 m];u*;‘f p 2022 #5°* F'“iié»fg“
_r)\&—ﬂ:}a”x?—r)\"ﬁig % 3=
Tﬂ?ﬂ;?’/z}!’bﬂt) I%%E‘ki§¢’j"
e izt g b o Bw A
CELE RUACIE IR N SRR
]’Lo

I EANEI == - 'Zif%f%d’%ﬁ °
RAMAGER £7 0 BHEHY

595 0 b 4 34,999.62 A v 4r P |
AR A F R T A LB RS

P\ °

EE= T

;o “i‘\*\

HALAR R BT ok 1R F ¥
56 L H S B AALRER £ ¢ B
3145 % 34,999.62 ~ o

143 % i3 AN
FREERL E P RARTER D
B GEERET L A AL AR o

13.

14.

Declaration of Dividend on Shares

LI Cecilia, President, proposed to adopt the
recommendation given by the Board to pay a dividend
of 2.2% per annum on all shares fully paid up as at 31
March 2025.

TONG Wing-yee proposed and WU Man-yip (STFRCU)
seconded, the Proposal was adopted by a majority of
the members present.

Any Other Business
14.1 Adopt the Appropriation

There is no proposal on appropriation need to
be approved.

14.1 Write-off of Bad Debt

LI Cecilia, President, reported that a loan granted
to former member #241 in October 2020 had
been in default since May 2022. The Board of
Directors had instructed a solicitor to file a
creditor's bankruptcy petition with the court. A
bankruptcy order has now been issued by the
court, and documents will be submitted to the
Official Receiver's Office pending a court
hearing.

It was therefore recommended to write off the

said bad debt in the amount
of HKS$34,999.62 from the CU's reserve fund.
Should the former member repay the

outstanding amount in the future, the sum
would be credited back to the reserve fund.

CHUNG Penny proposed and WUN Alex
seconded, with 1 vote against and 56 votes in
favor, the Proposal was adopted.

14.2 Appointment of Legal Adviser
LEE Yuen-cheong proposed to appoint
Franky Fung Solicitor of Sun Lawyers as Legal
Adviser of HKLCCU.

KONG Ebenezer proposed and YIP Chun-hung
seconded, the Proposal was adopted by all
members present.



15. B F 15. Election

151 €% £ - B¢ ¥ EY 15.1 Board of Directors - CULHK Director Group
T SIS Vacancy :2
EE A 37 Nominee : 2
EERER 0 E A p Py E Single-candidate election, uncontested.
T iE —‘F'f: ZMIR ~ FAp Elected: LI Cecilia, MUNG Cheuk Ming
152 % £ - BAEEEAL Y 15.2 Board of Directors — Authorised Person of the CUs
T A - ¢ Vacancy :1
FE A @ - & Nominee : 1
EZERER I EAp Py E Single-candidate election, uncontested.
BEH RERAL GURF R Elected: CHEUNG Annie (GSSCU)
e A R REE T Bh AL
% § - BAAR EY Board of Directors — Individual Member
EL Vacancy :1
FHER > BEApEYE Single-candidate election, uncontested.
¥EF CFHP Elected: LI Kelvin
153 F#4L R ¢ 15.3 Credit Committee
T A S Vacancy :2
iEiE A SR Nominee : 2
BIER G EAp Ry Single-candidate election, uncontested.
PEF RIIAI(REETF) Elected: WUN Alex (CULHK Director),
HLATL L (B AAER) CHUNG Penny (Individual Member)
154 E%%E € 15.4 Supervisory Committee
EA G4 Vacancy :2
F:E A 57 Nominee : 2
EEER 0 E A p Py E Single-candidate election, uncontested.
¥ :55%4 DI ALAL(HETE) Elected: KONG Ebenezer (CULHK Director),
FAREAL (1 g EF) CHIK Cho-yiu (CULHK Director)
FAliEE A F D A A ALR L The Election was adopted by a majority of the

members present.

- EFEIE 16. Election of Officers of the Board
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17. Announcement of the Result of Election of Officers of the
Board
The Board of Directors convened a meeting

fi;ji: RVEREEREFIE > iAo immediately to elect the officers of the Board. The
result of election of officers of the Board was as
follows:
FESR T3k President: LI Cecilia
BlAtE - Pk Vice President: CHAN Ben
7R Bl Treasurer: KWONG Elizabeth
fa 3 Fooep Secretary: MAK Siu-pui
¥ 3 Ay A Director: HUNG Hing-chu
1 LI Kelvin
B HUI Francis
R CHEUNG Annie
F MUNG Cheuk-ming
AL ZPIRE X FHEALR 2 BALN & LI Cecilia, the President thanked again all members
M EAEE R and credit union representatives attending the Annual
Meeting.
TR EEREL 18. Adjournment of the Annual Meeting
&g T ZOp05A B A o The Annual Meeting was adjourned at 9:05 p.m.
it [k 01 President Acting Secretary
3P B AT LI Cecilia LAW Po-cheung



