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Credit Union Movement

23



&8 & E ) EE 55

The Current Information of Hong Kong Credit Union
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The Current Information of
Hong Kong Credit Union

There are 41 active credit unions in Hong Kong
currently. According to the classification criteria
used in Hong Kong, the CULHK classifies them into
four categories as their nature of member formation:
employee credit unions(21), parish credit unions
(12), community credit unions(7) and the Hong Kong

League Central Credit Union.

FEREIDHRENHAXARERSE

Common Bond of credit unions by CULHK classification

Bt F {7

Year of establishment

{EE+#Employee

Government

Electrical and Mechanical Services
Department Credit Union

T 7F 26 P BRI EA BB EE 1969458
Government Supplies Staff Credit Union May 1969
department | wup pome T pre g gy 19705 4R
Labour Department Staff Credit Union April 1970
RETEESHELH 1970%8A

August 1970

Independent Commission Against
Corruption Credit Union

AXEBREEYH 19706108
Hong Kong Observatory Credit Union October 1970
HERANEFEZEHHT 19716118
Social Welfare Department Credit Union November 1971
KEEBEIREL 19745148
Water Supplies Department Staff Credit Union January 1974
BEEBERELYH 1978%7H
Marine Department Staff Credit Union July 1978
BREAZREBEBLE 1978% 128

December 1978

ERERFELYE
Hong Kong Police Credit Union

19815104
October 1981

MRBKBETRHEL B

New Territories Treatment Works Staff Credit Union

1982%F 11 A
November 1982

BUERBLYH

Correctional Services Department Credit Union

1991456 A
June 1991
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Room 703, 2 Yuet Lun Street, Lai Chi Kok, Kowloon, Hong Kong

Wi : +852 2786 3888 {HH : +852 27431518 HEMBE#SE : +852 2310 0668
Bk : http://www.pccwcu.org EFHBH : info@pccwcu.org
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FERELDOHRENHAXRAERSE

Common Bond of credit unions by CULHK classification

IRt F {7

Year of establishment

EEEmployee

g EAERHFRZ R 197624
Institution PCCW Credit Union February 1976
SERFE T B 19765 7R
Junk Bay Credit Union July 1976
BEEE T 1980554
Metro Credit Union May 1980
ERPEETHELWML 19825118
Hong Kong Caritas Staff Credit Union November 1982
BERUARERERELYH 1986 7AH
The Chinese University of July 1986
Hong Kong Employees Credit Union
BRBHSHEREREL T 1992F 74
Hong Kong Playground Association July 1992
Staff Credit Union
BIRR E ARG BE 4 2 B BhAt 1994924
HIT Credit Union February 1994
REFELRE 200848 A
University Credit Union August 2008
HEMEDHT 20095114
Rainbow Credit Union November 2009
BECHRBBEREL M 2013%F 128
Hong Kong Money Service Operators Credit Union December 2013
H &+t Parish
BELESRELRMT 1964F9A
St. Francis Credit Union September 1964
=5 BFEEBH 1967434
Mother of Good Counsel Credit Union March 1967
ERBZEFELR 1969594
Hong Kong Cathedral Credit Union September 1969
EZZRRELYT 19675128
St. Anthony’s Credit Union December 1967
EEHREL 1968%7H
St. John’s Credit Union July 1968
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Common Bond of credit unions by CULHK classification

IRt F {7

Year of establishment

&4t Parish

Hong Kong League Central Credit Union

EEFET B 196857 A
St. Vincent Credit Union July 1968
BB EHEL R 1968584
St. Lawrence Credit Union August 1968
BEMFET T 197154 7
Oi Tack Credit Union April 1971
BER#EEMHT 1972%7A
Mutual Trust Credit Union July 1972
EokFER BN 197756A
Sheung Shui Credit Union June 1977
EVEEREEYH 19844 B
St. Bonaventure’s Church Credit Union April 1984
BEERELPHT 1998%5A
Star of the Sea Church Credit Union May 1998
t*tE L Community
EEWnREE RN 196728
St. Camillus Credit Union February 1967
AR R AEE B B3t 196856 A
Choi Hung Estate Holy Family Credit Union June 1968
BHREEBH 19685 7AH
People’s Effort Credit Union July 1968
EERHELRE 1971463 A
Wah Fu Estate Credit Union March 1971
BRHFE LT 2001434
Elite Credit Union March 2001
MEFERMHEEL T 20045 7H
Fanling Wah Ming Estate Credit Union July 2004
Asian Migrants Credit Union 20084108
October 2008
BEHEPRFEELT 1972594

September 1972
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Statistics of the Hong

Kong

Credit Union Movemen
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Statistics on Hong Kong credit unions as December 31, 2013

HFERF
Common Bond

it 8 B

No. of Credit Unions

fad=F 4|
Membership

(No. of person)

B {7 &8

Savings

fiti i &

Reserve Fund

{E &%+ Employer 21 77,584 9,480,889,197 266,311,016
#& 1t Parish Church 12 2,132 51,680,348 3,071,876
B Community 7 769 15,756,505 484,746
& AR gkt HKLCCU* 1 53 67,249,933 954,058
# 8 Total amount a1 80,538 9,615,575,983 270,821,696
7 EBHREPRHEEET
*Hong Kong League Central Credit Union
2013 FEMRELBIB S
Number of credit unions under different types of credit union classification in 2013
. FHERZELDMIESE CULHK classification
ARENWIE W ERt et it it e it
- gm - 8 i 5 *
AFCD classification Employer | Parish Church | Community | HKLCCU*
HE REEE (12)
Associational | Churches (12) B 12 B B
HEHOVRTE (2)
Social Centres / services (2) ) ) 2 )
ZEERE (1)
Benevolent Association (1) B B 1 B
FHET B (1)
Credit Union * (1) - - - !
e AHE (11)
Employment Civil Servants (11) 11 B B B
NEESR (4)
Company Employment (4) 4 B " B
T¥EE (0)
Industrial Employment (0) B B B B
HEEE (4)
Association Employment (4) 4 ) B )
RERE (2)
University Employees (2) 2 ) B )
B E1p (4)
Residential Housing Estates (4) ) ) 4 )
#8 Total 41 21 12 7 1

i EBHEhAFESERT
* Hong Kong League Central Credit Union
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The Future Development of the Hong Kong Credit Union Movement
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The Future Development of the Hong
Kong Credit Union Movement

IIn 50 years, credit union movement in Hong Kong has
completed incredible tasks with the possession of more than
HK$9.6 billion of members’ savings and HK$ 270 million of
reserves. However, there are many difficulties in the
development of Credit Unions: ageing members, not easily
accessible memberships and an old operation and management
system. These are the reasons of low attraction of Credit
Unions to the youth. Moreover, the society and culture have
changed rapidly, so as the technology in which has changed
the communication methods a lot. You may ask: Is there any
room for the development of the Credit Unions? The answer
is affirmative.

With the hold on the philosophy of "Self Help and Mutual Help"
and constant help from the volunteer groups, it explains why
the credit union can carry on for a long time. To keep credit
union movement going in Hong Kong, Credit Unions should
face the difficulties consistently and determine to change. With
the wisdom of the Credit Unions’ leaders and the use of
technologies, a better and efficient communication between
unions can be achieved, and more Hong Kong people will get
to know about us and join us. With these changes, the
development of Hong Kong Credit Unions is undoubtedly
positive in next 50 years.

Charles Yip

Chairman, Business Development Committee,
Credit Union League of Hong Kong

Chairman, Hong Kong CU Movement Charity Fund
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Heartfelt Writings
From members of Hong Kong
Credit Unions and members of
the 50th Anniversary of Hong Kong
Credit Union Movement
Organising Committee
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